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DISCLAIMER

• The present document and the information herein contained are strictly confidential and only to be used by the subjects to whom
such presentation is addressed for purposes of analysis and project preliminary evaluation.
• Data, information, assumptions, assessments and projections contained in this presentation cannot be used for any use other than
the one intended or, without the previous written approval of Sphinx 1200. They cannot be sent to third parties, brought up or
forwarded (if not required by force of law or regulations in force), presented, read or reproduced in any form.

• GARMIN CONSTRUTORA LTDA, despite a careful analysis of such information and a rigorous assesment of what can arise from
them, does not give any guarantee on the information herein provided and is not accountable for the completeness, accuracy,
reliability of such information.
• The present document does not represent a business proposal, a public offer or a binding offer, and it is not meant to close or sign
any business deal nor lead to it.
• Data, information, assumptions, assessments and projections contained in this presentation shall not be binding for GARMIN
CONSTRUTORA LTDA or its related companies and shall not be suitable to generate for them binding commitments or
responsibilities of any type towards the recipients of such document, including possible subjects interested in carrying on business
relations with GARMIN CONSTRUTORA LTDA or its related companies.

• The delivery and examination of the present document reflects acceptance of the aforementioned rules and limitations.

Introduction
Brazil is now the world’s eighth economic power, and this is the result of twenty years of
coherent macroeconomic policies that have allowed a constant growth of the population’s
average income and the emergence of broader middle class.
Brazil is the fifth-largest country in the world: it could contain inside it Argentina, Algeria,
Britain and India and one could still have room for Portugal, Brazil’s little motherland.
Brazil spends 1.17% of GDP on research and development, this low level gives relevant
opportunities to private for investing in emerging sector like as ICT.
Brazil is the world's tenth largest energy consumer with much of its energy coming from
renewable sources, particularly hydroelectricity and ethanol.
The country’s travel infrastructures are growing, and this gives the opportunity to increase
the value of the strategic geographic location in South America.

The country is a large market that
attracts and will always attract
major property investments
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Introduction
In the world there are different interesting initiatives in real estate based on the concept of
blockchain.
Consequently, at a superficial level of analysis someone can consider those experience and
projects as general competitors. Indeed, the previous projects cooperate and create value
with Brazilian House Coin since all are creating a real estate context based on blockchain
technology and its vision.
At the moment our project is focused on two fronts: social housing with the
support of Caixa Econômica Federal and high standard housing in the state of Rio
Grande do Norte.
Consequently, we can consider the opportunity that in future all these projects will
cooperate more and more, and some integrations will be realized thanks to the blockchain,
which is here considered not only as a technology, but above all as an innovation.

Introduction
In fact, currently there is a preliminary agreement among Bulgarian House Coin (BuHC),
Italian House Coin (ItHC) and Malta House Coin (MtHC) to jointly offer more opportunities
to supporter by sharing the services offered by the single projects. In fact, the three projects
are in real estate context into the Old Continent and in European Union. They also have the
common value of blockchain, but they have specific targets, i.e. Italy is an attractor of
cultures and arts, Malta is an attractor of business and innovation in governance, and
Bulgaria has a big potential to grow and to be aligned to European standards; this gives us a
specific expectation.

Technological Overview
In a society that evolves exponentially and sometimes even in a chaotic way, one of the
sectors that seems to resist the current economic difficulties and that better reflects this
rapid and continuous evolution is undoubtedly that of technology and particularly of
Information Technology and therefore the Internet. These have become an increasingly part
of our daily lives and every day millions of data are sent and transmitted on the network:
this includes simple messages, sensitive data or financial assets. The need to use or create
reliable mechanisms that allow secure transactions has always been the subject of research
in the field of information security and cryptography. In recent years, a new technology has
been analyzed and discussed. This seems to guarantee an important turning point for the
future of validation and transfer of data and, potentially, for the coordination of all human
activities on a scale as large as it is not never being possible so far:
the Blockchain Technology.

Technological Overview
The real turning point of the Blockchain is represented by the Smart Contracts. The term
"Intelligent Contract" can be misleading to most people because it is often used in an
atypical way. These are contracts contained in software written on a secure, traceable and
immutable shared database (blockchain). They are software that contains terms, conditions
and methods of execution. The same are stipulated and executed automatically, i.e. without
the aid of human intervention; precisely because the absence of human intervention also
corresponds to the absence of an interpretative contribution. Smart Contract must be based
on extremely precise descriptions for all circumstances, conditions and situations which
must be considered. Here there is the management of data and in particular Big Data
becomes a critical factor that is essential to establish the quality of the Smart Contract. At
the same time for the Smart Contract, it is fundamental to define in a very precise way the
data sources to which the contract is called to abide. Smart Contract are called to receive
data and information from subjects which are defined and certified by the parties in the
contract itself and which must be identified, checked, read and interpreted by the Smart
Contract on the basis of precise rules.

The opportunity
The BrHC proposes itself as a new and innovative crypto token,
which aims to provide a high and beneficial environmental impact,
social impact and leads to improvement of the quality of life for the
reasons which we will expand upon later on. Investing in real estate
assets is the most traditionally way to secure economical resources.
Access to new opportunities was reserved to big players in the
market, who dealt with huge amount of money, while retail investors
were cut off from this possibility. Real estate funds, additionally, are
usually oriented towards big complex projects and buildings, limiting
the liquidity of the investment and hindering the possibility to exploit
sudden surges in prices or short‐lived crashes and bargains.

The opportunity
Transparency and traceability of assets for the retail investor is also
limited in the current market. Furthermore, the real estate sector has
never been very open to new technologies. Brazilian House Coin
such as some other cryptocurrency aims to fill the gap between the
real estate market and the blockchain, by leveraging crypto
currencies and their huge potential in terms of transparency,
reliability, security and diffusion in the market. Most important,
BrHC wants their followers to benefit from the advantages of the
crypto token given by the real estate properties with specific
attention to the potential growth of Brazil i.e. the opportunity to buy
and to develop at a construction price.

The conceptual solution
By Introducing Brazilian House Coin (BrHC), we present a platform
with the aim to revolutionize and to boost the real estate business in
Brazil with the aid of blockchain technology. Everybody, regardless of
their financial possibilities, should have a place in the real estate
world and should enjoy its benefits.
We propose a scenario where ordinary people, indeed everyone can
have in their own portfolio a coin directly connected to a home’s
property with a small initial investment and in proportion with the
capabilities of each person.

In this way, BrHC allows everyone to take a profit from
the token appreciation together with real estate income.
BrHC value will be 1 EUR at the launch time, and a
minimum purchase is set at 100 EUR if purchases are
made by ordinary bank transfers. For those who will
buy through other cryptocurrencies the minimum
purchase is set to 10 EUR.

A brief guide to our project
• The first and currently only coin-project with a truly existing physical value, connected to
the construction in Brazil, i.e. on a territory that has an increase in the growth curve of
the economy. This offers the opportunity to benefit from the natural increase in real
estate value, provided that it is able to build, renovate and redesign real estate properties
in line with international standards of the other Countries.
• In the context of real estate, there are specific skills and abilities of buildings and
renovations of buildings and at the same time the legal, economic, managerial and IT
skills which are required for a good development of the project.
• In the context of real estate, unlike other initiatives, BrHC is not limited to buying,
selling and renting real estate, but rather takes care of the whole process from the
creation of the real estate asset, thanks to a new construction or restructuring an existing
one and thanks the protection, and enhancement of the property intended as a valuable
production unit.
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Coin: Brazilian House Coin (BrHC)
Company name: Brazilian House Coin
Initial reserve: 1 billion BrHC, whit specific allocation as described below
Minimal size from 100 EUR (if purchase is made by bank transfer) or 10 EUR (if
purchase is made by other cryptos)
Ethereum based smart contract which stores all transactions
Buy and sell on most exchanges
Pay for renting or buying properties in our best real estate solutions by BrHCs
Get a share of profits automatically as new BrHCs comes
Plus, profit on coin appreciation!
Coin issuance backed by real estate assets in beautiful and naturalistic areas in Brazil,
starting from Natal, a beautiful area at only 6 hours from Europe.
Periodic token sales are guaranteed to increase the average coin value, thanks to new
construction and new renovation.

Market

The country is a large market that attracts and will always attract major property
investments, largely due to the housing deficit and the increase in bank financing. The
country offers foreign investors full property ownership, with the same rights as Brazilian
citizens. In addition, there are no restrictions on profits or on return on capital. Brazil is the
8th largest economy in the world. With the great economic indicators of recent years, Brazil
has produced an excellent “investment level”. Brazil, together with China, India and Russia
is part of the so-called Bric and will be one of the top five world economies.

Market

Political and economic stability, its solid institutions and respect for the rights and contracts
of foreign companies make Brazil a safe place for international investors. Economic wellbeing stimulates the creation of a new Brazilian middle class who has the need to buy a
home as a priority in the immediate future. In the last three years demand for real estate
has almost doubled. Big potential and high real estate market growth rates due to a housing
deficit of 7.9 million units require a further need to build more than 1.4 million units per
year. Federal governments provide incentives for investments.

The “Minha Casa Minha Vida” program is a project that was launched
in March 2009 and strongly wanted by the Lula government to help
millions of low-income Brazilian families to buy a home at affordable
rates (compared to market prices) and this with the proof of a fixed
income that they had to have in order to participate in the program. In
order to adhere to the initiative, 3 monthly family income slots were
provided, starting at R$ 1,600.00 up to a maximum income of R$
5,000.00. This program not only pushed the Brazilian economy with the
development of real estate, but it was also an intelligent tool to support
itself and to be supported by its electorate, generally a lower and not
well-off social class, to which this project was essentially addressed.

The “social housing” presents some margins, especially the northeastern
states, particularly those of Ceará and Rio Grande do Norte, which can
go from an 18% to a 24% profit (after taxes), depending on the
development areas but, above all, on the economies of scale that can be
created in real estate construction.
Compared to Italy, where in this particular historical period, “social
housing” is one of the “real estate” sectors that seems, thought in part,
to function, although in fact the profit margins for Italian developers
are decidedly risky; in fact depending on the location of units, of the
products created and the costs of building socially-owned property, in
Italy professional workers can reach margins that can typically be
comprised between 4% and 5% (after taxes), normally do not go beyond
this.

Today into favelas

What we are doing
for tomorrow

PROJECT DESCRIPTION High Quality
Home
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Mining of BrHC
Mining is the mechanism by which the utility token BrHC is generated. In the case of BrHC there are
several activities to generate tokens;
this is because BrHC is linked to a real production process, i.e. the creation and renovation of
housing or real estate units, fully sharing the production process and the underlying business
model.
The different operational macro-tasks and therefore the different ways to generate BrHC-type coins are presented here:

MT1. Identification, Analysis and Capture / Acquisition of units to renovate or land on which to build houses and
chalets for the production of BrHC;

MT2. Study, Design, maintenance or renovation to be implemented, or designing new construction for the
protection, preservation and enhancement of real estate resources acquired;
MT3. Management and implementation of construction works;
MT4. Promotion and implementation of actions and interventions aimed at the production and enhancement of the
activities carried out and underlying the BrHC;
MT5. Promotion and implementation of economic and legal initiatives and interventions aimed at enhancing BrHC;
MT6. Organization of promotional, cultural, social and marketing initiatives related to BrHC and the territory.

The Mining Pool (MP) of BrHC, from now MP-BrHC, is the that is part of
the production of BrHC in relation to the activities planned and
implemented in accordance with the macro-tasks considered above.
The MP-BrHC can be deconstructed into three distinct functional areas:
Governance,

Management,
Operations, in relation to the actual tasks to be carried out for the
production of a BrHC.

Therefore, each pool must provide coverage of the
following tasks, with the possibility that more
than one task can be covered by the same actor,
provided that in the controlled and controlling
process, certified and certifying, etc. are different
actors.
Operations

Management

Governance

BrHC Distribution Rules and Transparency
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1.

BrHCs can be emitted only if there is an equivalent value of real estate properties;

2.

BrHCs can be transferred by their owners to whoever they want.

3.

BrHC is not imposing any fee for blockchain transfers, but senders/buyers will have to pay the standard
ETH transaction fee as they would do for any other token transfer based on the ETH blockchain. This fee is
not related to and controlled by BrHCs;

4.

BrHC stored on the board of directors’ accounts are locked: i. Each account contains a different number of
tokens, as detailed at the moment of subscription; ii. Each account is unlocked after one year from the
publication of the smart contract on the blockchain; this rule is enforced by the smart contract; iii. Each
account can release alpha tokens according to the following mathematical rule:

alpha = Token_Sold_To_Public/ (1*0,75) B * Director_Assigned_Tokens, with B=1.000.000.000;
accounts are communicated immediately at the moment of subscription

iv. Board of directors’

5.

BrHC price is fixed at the pre-sale 1 EUR = 1 BrHC;

6.

BrHC price will change on future emissions;

7.

Minimum purchase by FIAT currencies and altcoins, but ETH, is set at 100 EUR;

8.

Conversion rate, applied to calculate the amount of BrHCs issued, is the one existing at the time BrHC
receives the paid amount.
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9.

Minimum purchase by ETH is set at 10 EUR: i. Sending ETH to the company account will cause the
system to check the cross ETH/EUR price and release an equivalent amount of BrHC; ii. ETH/EUR price is
checked every 1 minute, before the exchange phase while later you can follow the market tick; iii. If the
amount of ETH sent to the company account is less than the amount needed to buy 10 BrHCs, the
transaction is declined and the amount, deducted of the ETH fees, returned to the user; iv. As usual the only
fee users will incur to buy and transfer BrHC is that implemented by ETH itself, which is not related to and
collected by Brazilian House Coin.

9.

Pre-sale terminates when BrHCs on the company account are sold out or after six months from the launch;
anyway details and the exact date will be reported on the web portal;

10.

Project share quota are divided and shared proportionally with BrHCs owners in the form of BrHCs. BrHCs
are shared automatically to BrHCs owners on the exact date and time of BrHCs distribution which will be
announced from time to time on the website; i. Project share quota are calculated taking into account the
real estate income generated by Brazilian House Project; ii. Project share quota might be distributed or not
distributed, according to BrHC appreciation.

11.

BrHCs which are not acquired into pre-sale phase will be destroyed.

BrHC Distribution Rules and Transparency
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12.

BrHC held by users can be controlled only by their respective owners. Nobody at Brazilian House project can
lock, destroy, transfer, recover password, secret keys, or interfere in any way with users’ BrHCs;

13.

During the normal activity after pre-sale phase, BrHCs which are not sold will not be destroyed since they are
an asset in proportion with the realization of real estate properties, while they can be used in any time by the
Brazilian House project; in addition the selling of real estate asset will produce a proportional reduction of
next emission or the reacquisition of BrHCs from the partner or the market so that the equilibrium between
BrHC and real estate assets is preserved;

14.

BrHC are not company shares: consequently, do not guarantee to users vote for decisions.

BrHC Distribution Rules and Transparency
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In the different emissions the BrHC are divided according to the following algorithm:
Q1. Founders: 9%
Q2. Donators: 75%
Q3. External Advisors: 9%
Partion Quota of BrHCs per each issuance
Q4. Company Assets Reserve: 2%
Q5. Company Officers: 5%
2%

9 %

5%
9 %
Founders
Donators
Advisors
Company Assets
Officers and Sub-Officers

75 %
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Q4 is a portion that has the role of performing a compensation function in the event of anomalous market fluctuations
or to provide liquidity to the project at particular times of utility.
Q5 is divided into three parts with the following percentages between Governance, Management and Operations:
-

Governance: 40% of Officers Share;

-

Management: 30% of Officers Share;

-

Operations: 20% of Officers Share;

-

Support Staff: 10% of Quota Officers,

where for Support we mean all the non-managerial staff who performs support, accompaniment and collaboration to the
planned and cataloged activities. If this quota is not allocated, it will be divided among the Officers according to the
above quota.
In relation to the efforts made or profused, the distribution of BrHC is an additional mechanism for remunerating
activities of employees; in other words, a mechanism equivalent to stock options for employees of an older-type
company.

BrHC Distribution Rules and Transparency
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Total coins available will be 1.000.000.000 (1 B). The fraction of 5% of it will be released at the pre-sale time, while the
remaining will be stored in the company and released in subsequent periodic issuances. The present plan considers to
allocate the remaining 95% in the following 9 years, with this ratio: 5% at the second year, 5 for the third year, 5 for the
fourth year, then 10% from the fifth to the sixth year and 15% for the remaining years.

BrHC Issuance
5%
5%
Pre-sale
2 nd year

15 %
5%
5%
15 %

3 rd year
4 th year
5 th year

10 %

6 th year
7 th year

10 %

15 %

15 %

8 th year
9 th year
10 th year

International MANAGEMENT
• Prof. Gerardo Iovane (Ideator and Scientific Advisor)

• Eng. Vincenzo De Bustis (Strategic Advisor)
• Dr. Giovanni De Bustis (Strategic Advisor)
• Dr. Massimo Ceccobelli (Strategic Advisor)

Technical MANAGEMENT for BrHC
G.Iovane BlockChain Group
• Dr. Germano Ingenito (PM BRHC Platform)
• Dr. Riccardo Amatore ( Payments, Acquiring, KYC, AML
Manager)
• Dr. Marco Cipriano (Coins Manager)
• Eng. Umberto Mariniello (Data Analysis)
• Dr. Attilio della Greca (Media and Contents Manager)

Brazilian MANAGEMENT
Brazilian House Coin (BrHC)
• Dr. Giuseppe Garino
Ltda )

( President Garmin Construtora

• Mr. Rodolfo Bruno Lins David
Ltda )

( Administrator Garmin Construtora

• Dr.

Jessica Lopez

( Administration office )

• Mrs

Jousy Mayara De Moura Alves

• Mrs

Ester Hemylaine Damasceno Cruz

• Mrs

Beatriz Nunes Gouveia Palhares

( General Services )

• Mrs

Vasleria Karen Bezerra Pereira

( General Services )

• Mrs

Loraine Santos Da Silva

( Advertising office )

• Dr.

Pedro Paulo Ribeira

( Marketing office )

• Eng. Wagner Ameno
Network)

( Administration office )
( General Services )

( Software , Internet, Social

Brazilian MANAGEMENT
Brazilian House Coin (BrHC)

• Eng. Jose Rufino Da Costa Pereira

(Engineering Office )

• Arch. Philipe Maciel

( Architecture Office )

• Eng. Marco Ricci

( Product Manager )

• Mrs

Beatriz Faustino

( Product Manager Assistant )

• Dr.

Fernando Cardoso

( Purchasing office )

• Lawyer Pedro Melo

( Legal office )

• Lawyer Fernando

( Legal office )

• Dr. Massimo Cardella

( Head of sales office )

